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(INR in Crore)
PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION Balance Sheet Financial year ended Financial year ended | Financial year ended
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND DETAILED PUBLIC STATEMENT il sk ot
o a 50 a
WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF (Audited) (Audited) (Audited)
Sources of Funds:
Paid-up Share Capital (A) 91505 938 29 044 79
a Reserves and Surplus
(escluding revaluation
¥ . ; : : . resarves) (B) 1,761.22 1,850.23 239721
Registered Office: 119, New Manglapuri, W House Mandi Road, Sultanpur, Mehrauli New Delhi - 110030; Tel: 011-42193193; Nl wurtt::ll;mE] g > 788.52 3.348.00
Website: https:// ; hing.com; CIN: P 7 - : — .
ebsite: https:/'www.tcnsclothing.com; CIN; L999%9DL1997PLC090978 T e = T
) ) . Unsecured Loans Ta2.04 1,19548 142538
OPEN OFFER FOR ACQUISITION OF UP TO 1,87,12,577 (ONE CRORE EIGHTY SEVEN LAKHS TWELVE The: folal valing equily share capifal of the Targe! Company on & fully diluled basis (which i relalion fo the 7 e 2 46340 2 68.00 426734
THOUSAND FIVE HUNDRED AND SEVENTY SEVEN) FULLY PAID UP EQUITY SHARES (“OFFER SHARES") ESOFs, shall incluge the ESOPs which have vesfed and shal nof include the ESOFs which remain R ! :
OF TCNS CLOTHING CO. LIMITED ("TARGET COMPANY™) OF FACE VALUE OF INR 2 EACH, unvested) as of the 10th (Tenith) working day from the closure of the Tendering Period of the Cipen Offer Oither Liabiilies & 21343 5,517 62 712242
REPRESENTING 29.00% (TWENTY NINE PERCENT) OF THE EXPANDED SHARE CAPITAL FROM ALL THE (which may change on account of any fufure comporate actions and vesting or exercise of ESOPS), which | Tatal 1047147 12.406.56 17.081.28
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY ADITYA BIRLA FASHION AND RETAIL LIMITED a5 of the date of the Lefter of Offer, is 6,45,26, 127 Equily Shares comprising of 6,32, 10,918 Equiy Shares U TR
(“ACQUIRER"), CONDITIONAL UPON A MINIMUM LEVEL OF AGCEPTANGE OF AT LEAST 1,30,27,826 (ONE fincluging 50,000 Equity Shares which have besn fully paid-up and alfotted, but await fistingtrading approval) OB QU fmc:
CRORBE THIRTY LAKHS TWENTY SEVEN THOUSAND EIGHT HUNDRED AND TWENTY SIX} EQUITY being the equity share capital as of the dafe of the Lelter of Offer and 13,715,208 ESOFs which have Met Fixed Assets * 612.31 T3T7 1,154.81
SHARES REPRESENTING 20.19% (TWENTY POINT ONE NINE PERCENT) OF THE EXPANDED SHARE vested as of September 6 2023 {being the 10th (Tanth) Working Day from the closure of the Tendering Period). Investmerts 71.59 7549 84.15
CAPITAL F‘GFEH OFFER" OR IL'DFFEH"]'J g. Pursuand to increase in Expandad Shara Cagetal ag detailed above, the number of Offer Shares have baan et Current Assets ** 3002 59 5 334 52 7170.08
This adveriisemeant cum comigendurn is being issued by fuds Capifal Limited ("Manager to the Open Offer™), for revised upwards from 18708227 (One Crore Eighly Seven Lakhs Esgivt Thousand Two Hundred and - : - ——
and on behalf of the Acquiter in respect of the Cpen Offer to the Pubkc Sharsholders of the Target Company, Twenty Seven) Equity Shares to 1,87,12.577 (One Crore Eighty Seven Lakhs Twelve Thousand Five Hundred Intangible Assets 6H5.65 684.63 1.451.48
pursuant to and in compliance with Regulation 18(7) of the SEBI (SAST) F-!n_aguleniuns ('Pre-Offer Advertisement - and Seventy Seven) Equity Shares, constituting 28.00°% {twenty nine percend) of the Expanded Share Capital. Right-of-use Azsets 2.141.42 2522483 162344
cum Cerrigendum’). The detailed public stalement dated May 11, 2023 ['DPS") with respect to the Offer was f. Consequent to the increase in the Expanded Share Capital and the revision in the Offer Size, the Goodwil 1 997 76 2 209.20 2329 70
published on May 12, 2023 in all editions of Financial Express (English national daily), Jansatta (Hindi national Minimum Level of Acceplance has accordingly also been revised upwards from 1,30,23,918 (One Crore
daily), and Mumbai edition of Navshali (Marathi daify), being the place of the stock exchange where the maximum Thirty Lakhs Twenty Three Thousand Nine Hundred and Eighteen) Equity Shares to 1.30.27,826 (One | | e Assels 144.63 835.62 1,227.65
yiolume of trading in the shares of the Target Company ware recaorded during the sixty trading days preceding the Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred and Twenty Six) Equity Shares, representing Total 10,171.47 12 406 56 17,041,228
date Fn' the F‘vhlu:_.ﬁ.rmupcemem dated May 5, EIZIEE_ (*PA™)) by the Manager o the Open Cffer on behalf of the 20.19% (twenty point one nine percent) of the Expanded Share Capital. * Net Fixed Assats comprises of Propery, Plant and Equipment and Cagital work-in-progress
Acquirer, in compliance with the SEE| iﬁAST:I Reguiations. - . 6.2, Material update regarding pre and post-offer shareholding pattern of the Target Company ** Net current assels are laken a5 per the published resulls for thal financial year
This PI'E-':"EE'I' Advertisement I,‘.J:."I"I Caorrigendum Er:ﬂl.lld hE‘reaﬂrlﬁ f'.;El‘HII"IIJE“lI:II‘I of, E{M in conjunclion with: (a) PA, Consequent o the change in Expanded Share Capital and tha revision in the Offer Size, changes have also Other Financial Data Financlal year anded Financlal j'ﬂl‘ﬂ-l'ldﬂd Financlal year andad
(b] the DFS; and |c) F‘eleﬁeru«nﬁmd&_ﬂed July 28, EUEE_[ LOF" or "Letter of Offer’). been made 1o the pre and post-offer shareholding pattern of the Target Company. Fre and post-offer March 31, 2021 March 31, 2022 March 31, 2023
For the purpose of this Pre-Offer Advertisement cum Corrigendum: shareholding pattern of the Target Company as on the dale of the Letter of Offer (assuming full acceptances) (Consolidated) (Consolidated) (Consolidated)
(a) ‘ldentified Date” means .Juh;_EE. 2&_23. being the date falling on the 107 (Tenth) Working Day prior to the iz provided under paragragh 5.17 of the LOF and set oui below: (Audited) {Audited) (Audited)
commencement of the Tendering Period; and Shareholders’ | Shareholding and |Equity Shares/ voting]  Equity Shares! Shareholding! Dividend (%) 2 - .
(b) “Tendering Period” means the period from August 8, 2023 to August 23, 2023 (both days inclusive). category valing rights prior | rights agreed to be voting rights voting rights Earnings pe-;' share [basic)
Capialized terms used but not specifically defined in this Pre-Odffer Advertisement cum Corrigendum shall have the to the SPA/ acquired which to be acquired after the fin N HEI] ! (8.23) (1.18) (0.38)
same meaning assigned to such terms in the LOF, unless otherwise defined. Underlying gered off the in the Offer Underlying : T ' : -
1. Offer Price: The affer price is INR 503 (Five Hundred and Thees) per Equily Share [“Offer Price”), There has Tm“'m“:,';' and SEBI [SAST) {Assuming fuprll Transaction E:mrégs pat Ahiire {died, o ‘18 038
been no revision to the Offer Price. For further details relating to the Offer Price, please refer to Paragraph B Offer Regulations acceptances) and the Offer WeH e (1:18] (0.38)
of the LOE A) (B} (c) [A)+{B)+(C]=(D) Refurn on Mat worth * 127 50%:) i4.24%) (1.78%)
2. Recommendation of the committee of independent directors: The committee of independent directors of No. of Mo, of MNo. of No. of Book Value of Share
the Target Company (the IDC") published its written reasoned recommendations on the Offer fo the Equity | %" Equity ag = Equity o Equity g {in INR] ™ 28.55 2072 35.27
sharenoiders of the Targel Company, on August 3, 2023 in the same newspapers in which the DPS was Shares Shares Shares Shares * Relfurn on Net worth is computed as Profit after fax divided by Net worth. Net-worth/Shareholder' funds includes
published. & summary of the relevant extracts of the recommendations of the IDC are given below: (1) Promater! Equity share capital, other equity (Reserves and Surplus) and Non-Cantrofling Inferes!
Members of the Committee of his. Neeru Abrol, Chairperson F'rfgzﬂﬂtﬂ - ™" Book value per share is compuled as Nef worth divided by number of shares outstanding
Indegendent Diractors hér. Bhaskar Framanik. Member : g _p . The cantingent liabilities of the Acquirer as on March 31, 2023 are as follows:
Ms. Sangeeta Tatwar, Member : a. Parties to : = (INR in Crore)
Mr. Suresh Jayaraman, Member : the SPA, e [ p—
Recommendation on the Open Offer, | The IDC has reviewed the PA, the DPS and the LOF issued by | : fany  |196.76,757) 30.60 [(141.95,748)| (22.00)) WA NA NA NA e ot T S
as 1o whether the offer is fair and the Manager 1o the Open Offer on behalf of the Acquirer, in| b. Prormolers AN Spast e SOOUP TOY AcDWeC pac A8 pe
reasonable connection with the Open Offer, ' other than A My A N WA MA NA NA 1. | Commercial taxes 1222
Ghosh Khanna & Co. LLP, Independent Chartered Accountants __la)above | I I il B I ) 2. | Excise duty 0.50
ﬂppg?EIiPtW ﬂhﬁ IDC to provide external opinion with respect to Total 1 (a+b) [1.98,76.757| 30.80 |(1.41,95,748) (22.00) il Nl NA" HA 3. | Customs duty 21
the: Offer Price, has: . : . 7 - : ;
a. opined that the Offer Price offered by the Acquirer (being the (2) Acquirer NIl NIl_| 141,985,748 | 2200 | 187.12,577 | 28.00 | 3,29,08,325 51":}:[‘. 4. | Bank Guaranteas 3767
highest prica prgg[fﬂ:gdj i in ag::nrdgnm with the Regulation Total (1 1-2]"1 1,98,76,757 | 30.80 . = 1,87,12,577 | 29.00 | 3,29,08,325" | 51.00 5. Textile committes cess 0.75
8(2) of the SEBI (SAST) Reguiations; and (3) Parties to 5 I T 14
b. opined that the Offer Price is fair and reasonable. the SPA : I W B -
Eased on the above, the IDC is of the opinkon that the price of other than i " iy Dithers 15,78
Fs. 503 {indian Rupees Five Hundred and Thres only} per Equity (1)ia) A WA RA Ma hA A, M MA Total Contingent liabilities 0,57
Share being the Ofer Price offered by the Acquirer B in and (2) - _ : : _ ; : '
compliance with Regulation 8(2) of the SEB| (SAST) Regulations (4) Public Perigins fo claims made by third paries, pending setffement which are considerad nof fenable
and the Offer Price is fair and reasonable (other than b. Limited review standalone financials for the 9 (nine) months peniod ended December 31, 2022 for the Target
: jeg Company as disclosed in the DLOF have been replaced with the standalone audited financials for the Tangel
E.ummaryc:-frgamrrs for The IDC has reviewed the FA, the DPS.and the LOF '55."% Lf':'r to the SPA Company for the financial year ended March 31, 2023 in paragraph 5.16 of the LOF, sef ouf below for
recommendation the Manager to the Open Offer on behalf of the Acguirer, in ard reference
conneclion with the Open Offer, ' '
Ghosh Khanna & [;.:F:,] LLP, Independent Chartersd Accountant ﬁ.cqulrelr} Brief of standalone audited financial details for the 12 {twelve) month peried ended March 31, 2021, March
appointad by the IDC to provide external opinion with respect o | a. Fls/MFs/ 31, 2022 and March 31, 2023 are as foliows:
.5 -opimed thal ther Ciee Prics: ofiefad by e Acquinge: {bsing Ihe SFIs™ (1,87,12,577 (29.00)| 3,16,17 802" {49 00" Profit & Loss Statement | Financial yearended | Financial yearended | Financial year ended
highest pnce prescribed) is in accordance with the Reguiation March 31. 202 March 31. 2022 March 3. 2023
8(2) of the SEBI (SAST) Reguiations; and b. Others™ 3,49 98 486 | 54.24 MA N& (Stan daI::rreb (Stan daiuneh (Stan dal:l:lnei
'é ﬂglﬂﬂf:rﬁﬂlt:“*f W{ff rnfgi_ E ffﬂgg"d _EETE"; — Total (4) (a+b) |4,46,49,370 | 69.20 : - |(1,87,12,577)| (20.00)| 3,16,17,802"" |49.00"* (Audited) (Audited] (Audited]
ased on the above, the is of the opinion that the
of Rs. 503 {Indian Rupees Five Hundred and Three only) per ':'31”‘""1 Total |645,26,127 | 100.00 . - 6,43,26,127 | 100.00 Income from Operations 635.54 896.05 1,201.53
Equity Share is in accordance with the Reglulaﬁun 8{2) of SEBI ..[J.?.".'ﬁ'._.._ﬁ_-_..f__.._ R i~ — s S— Oither Income 48.99 34 69 16.01
ISAST) Regulabons and s In compliance with the SEBI (SAST) Todal number | 21577 - - - MA MA Ses See Total Incorme 584 53 0074 121760
Regulations and the Offer Price is fair and reasonabla. ql’sha-mh_nl'n'nrs Mote 8 Wole 8 2l Ing : : 217,
The sharaholders are advised to independently evaluate the Open in “Public: Total Expenditure * 633.10 806.41 1,075.87
Offer and take an informed decision, whether or not to tender their calegory Profit Before Depreciation,
equity shares In the Open Offer. Notes: Interest and Tax 51.43 124,33 141,63
E;Tﬁ:?:ﬁgiﬂ 5&2?‘;&3”—2?” o stock exchanges may be 1. Based an the shareholding {from beneficiary position data) as of Jily 21, 20235, Degeaciation & amartization
ik 2. Considaring ful accaptancas and assumes thal the condition for Minimurn Level of Accaptance has been filfled. © | expense 91.91 04 36 120,82
Details of independent advisors (i | Ghosh Khanna & Co. LLF, Independent Chartered Accountants 3 Calcwlated on the basis of the Expanded Share Capital of the Target Comparty: r— 36,46 9717 59 (12
any) 4. Upon Completion, in accordance with Hhe SPA and subject fo the prowisions of Reguiation 314 of the SEBI :
. ) LODR Reguiations, the Targst Company shall take steps fo declassiy the Sellers and other . |- omoeiore Tax (76.84) (7.22) i1:21)
3. Dther details of the Open Offer: promoteripromoler group entiffes of the Target Company as promoters of the Target Company and the Provision for Tax (20.56) {143} (13.67)
31, The _Dpen Offer is being made wnder Regulatons 3(1), 4 and 19 of the SEBI (SAST) Requlations to the Acquirer wiil acquire coniral of the Target Company and be classified as the promofer of the Target Profit After Tax (56.38) (5.73) (17.54)
Public Shareholders of the Target Company. Company in accordance willh the provisions of Regiiabion 31A of the SEBI LODR Regquiations  Total Experndiiure does nol iokide DepreGiuion & emanization cxpeiie and Eiance Codls
3.2. The Open Offer is not a competing offer in terms of Reguiation 20 of the SEBI {SAST} Regulations. There (#) Public shareholding includes 56,81,008 Equity Shares, representing 8.80% of the Expanded Share ** Interas! represents the Finance Costs
was no competing offer to the Open Offer and the last date for making such competing offer has expired. Capital, hefcifh by the existing promoler’ promofer groug of Eheh Taa"ﬁr Company, wﬂrcfh will be classified &s INR in )
. : : : Crore
3.3. The Open Offer is for acquisition of up to 1,87, 12,577 (One Crore Eighty Seven Lakhs Twelve Thousand Five pUblc sarenokding pad the Opei Oiflr. 1 scoortiancs Wil the GRAM epiicable o — . .
Hundred And Seventy Seven) Equily Shares, constiuting 29.00% (twenty nine percent of the Expanded 8 Includes shareholding of Fls, MFs, FllsFPIs, Banks, SFis as wall as AlFs, Balance Sheet Financial year ended Financial year ended Financial year ended
Share Capital, conditional upon a minimum level of acceptance of at least 1,30,27,828 {One Crore Thirty 6. Others Incluges sharsholding of public sharehoiders other than FIMFs/FilsFPisBanks, SFls and AlFs ";Lh::lf 2021 H;:;h31iumﬂ “;:‘:hj";Dm
Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares representing 20.19% (twenty disclozed .'.I] 4(a) and includes 50,000 Equily Shares which have been flly paid-up and E!'I'IJleEﬂ'. bt await { Md“:dm. { Aﬂﬂ;ﬂmi { Aﬂdﬁ:ﬂm'
paint one nine percent) of the Expanded Share Capital, If the number of Equity Shares tendered in terms of Nstinglrading approval and hofders of ESOP thal are vested as of the 10th {Tenth) working day from the ( ) (Audited) (Audited)
the Offer (and which can be validly accepted as per the ferms and conditions set out in the Letter of Offer) is closure of the Tendenng Penod of the ':?'F’:-'?” Offer. _ Sources of Funds:
less than 130,27 826 (One Crore Thirty Lakhs Twenly Seven Thousand Eight Hundred And Twenty S 7. Tolal number of shareholders in “Public” category has been -:',E!I'E.L.l.lared based on .;'f.[fpub.[lc shareholoers Paid-up Share Capital (A) 1239 12 39 1934
Equity Shares, the Acquirer shall not acquire any Equity Shares under the Offer and the SPA shall stand (including FIMFsFlisFPIsBanks, SFis, AIFs and Others) and includes holders of ESOPs thet are vested o S
rescinded in accordanice with the terms of the SPA and the SEBI (SAST) Reguiations buf not exercized _ _ _ mﬁfﬁ?‘f‘;mﬂg‘ﬁs
34. The dispatch of the LOF to all the Public Shareholders of the Target Company holding Equity Shares as on B-Tha urwr.-be.r ar piabic S.thﬂrqhﬂfﬁdhgm haﬁe.r m? L::mm"’ .'.IJEID;J'EHSEL“{IDH Aty S LIVRE S capena, o The reserves) (B) 500 57 BOT 55 599,36
the Mentified Date has been completed (either throwgh electronic or physical mode) on August 1, 2023. The actual tendenng by the Fublic by ':"'dE"r‘Sf”f e Open '?r' _ Het h(A+E 511 98 G180 87 1170
dentified Date was relevant only for the purpose of determining the Public Shareholders as on such date 1o 6.3, Material update regarding Maximum Offer Consideration and Financial Arrangements et worth (A+B) cisds
whom the LOF was fo be sent. It is clanfied that all the Public Shareholders (even if they acguire Equity a. Pursuant to the revision in the Ofer Size as detafled in paragraph 6.1 above, the Maximum Offer Secured Loans 5.36 = 389.50
Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate Consideration will resuitantly change and has been accordingly revised upwards from INR 941 02.38,181 Unsecured Loans
in the Open ':Jrffer A copy _|:|f the Letter of I:Ir'felr iwhlth imcludes Ithe fu:_lrrn of Hc::ﬂmance-mm- {Nine Hundred and Forty One Crore Two Lakhs Thirty Eight Thousand One Hundred and Eighty One) fo Total §17.34 619.87 £51.20
Acknowledgment] is also available on SEBI's website (hiips:lwww.sebi.govin) from which the Public INR 941,24,26.231 (Mine Hundred Forty One Crore Twenty Four Lakhs Twenty Six Thousand Two : ' :
Shareholders can download / print the same. Hundred and Thirly One), assuming full accaptance of the Offer, s o
4,  Instructions to the Public Shareholders: b. In terms of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer is required to create an escrow for Net Fixed Assets 33.35 4820 710.00
4.1, In case the Equity Shares are held in physical form: Public Sharehalders holding Equity Sharss in physical an amount aqu;l to 100%: (one hundrﬂl:! ger:ent} of 1he_ t-:hlal_mns:ﬂerahﬂn payabhe |’+:_|r the MI[‘IIIT‘:I:JE'I Le'.-!al Invesimarts 172 47 145,59 212
form may participate in the Open Offer through their respective Selling Broker by providing the relevant of Acceptance i.e. INR 635.29,96,478 (Six Hundred Fifty Five Crore and Twenly Nine Lakhs Ninety Six Nat Current Aszets ** 411 2 475 .99 57408
: Thousand Fowr Hundred and Seventy Eight) or 50% (fily percent) of the Maximum Offer Cansideration : ' :
information and documents as mentioned in paragraph 8.12 of the LOF ! : : T
: , _ i.e. INR 470,62,13,116 {Four Hundred Seventy Crores Sixty Two Lakhs Thirteen Thousand One Hundred Todal misceflaneous
4.2, In case the Equity Shares are held in demateralized form: Pubbic Shareholders who are holding Equity and Sixtesr), whichever is higher, expendilure net writlen off x . g
. i T : . | > ; A _ .
SHIENTS S AL BCURNIIG' (et Tk AH] NEk CETe 10 Buncioe Miir. =0 1y <E0me i 1 ©ipe. S & In this regard, the Acquirer and the Manager o the Open Offer infer affa had entered into an escrow © | Total 617.34 519,87 §51.20
SHEN.Bpoasy: Rl Pedpecitve I Shotinr; ISEIMG M- Rl Soling Sitas s deltige 07 Equc Sy resment with Axis Bank Limitad (“Escrow Agent’), acting through its office at Axis Bank, 302, Ground
that such Public Shareholder intends to tender in this Offer and as per the procedure specified in paragraph illg B | Chemical. O it Cant EE z -F‘ l:-i"a.gad ?41 bl Maharass dli}EIDEIE dated * el Fixed Assels includies Froperty, planf and equipment, Capital work-in-progress and infampible 5536fs
&11 of the LOF, Mg;r.';, ET:IHEE:I]H r'Esuuﬁaﬁgr:Ifnﬁlnt'] P:;"SL?EH ﬂf;fm E;i: i E;r;aanl:umtagﬂ Amﬁir haﬂ asﬁahliéhag ;n " Nel Current Asssls includes Right-of-use assels, Financial assels, Deferred lax assels, Non-current fax assels,
[ L I y " L J . .t ; : Othe . I azsefs and all cument fz f i Imenls [disciosed separafel fted off with L
4.3. In case of non-receipt of the LOF: Public Shareholders holding the Equity Shares may (i) download the same escrow accourt under the name “TCNS OPEN OFFER CASH ESCROW ACCOUNT® (Escrow Account)) © .- fnj; :5‘:'”5?"]':;” I'F.gam:fa.' .'aablﬂflh‘ecswg'r:mﬁrﬁrs f’éﬁgﬁ( 'ﬁi‘w&; r.'r'aj:'.cl.llh;i ia s{;lr::ﬂ n.ag o E:;ﬁ
from the website of SEBI (www.sebi.govin) as well as from the website of the Manager to the Open Offer and had deposited a sum of INR 655,15,00,001 {Six Hundred Fifty Five Crore Fifteen Lakhs and One) inthe = oo icoincod conaeater) ; ' ;
{!1.1tps_.‘,-m.amst:apltal.gt!.|n:|. A!Ilernah-.falg,r: F'uph::: Sr_'larehnldefs I1|:|.I|.:I|ng the Equity Shares may palnlc:upat:-*:- in Escrow Account (being more than the total consideration payable for the Minimum Level of Acceplance). : 4, — : :
the Open Odfer by providing tI'_H3|r application in _p#aln paper in wriing signed by all sharehaldens), Stﬂﬂl:lg d. Consequent to the revision in the Minimum Level of Acceptance, as detailed in paragraph 6.1 above, the Other Financial Data Financial year ended Financial year ended Financial year ended
faime, EddrEES. nurmber of EQUI'}' SharEE I'IEId ':IIEI"I1 IE' nUn‘IbEf. DP name, oe ED nulmhﬂr. I"Il..ll'I"II:IEI' [}{ EqU|t!|r -l"-'ﬁql.lll'ﬁ-:' has. I I:I'.'II'I"IP"EI'II:-E wilh Hﬂgulaﬂﬂﬁ 18 af “,.IE EEEI |:$-'!'-5T| Rﬂguﬁﬂiﬂl’ls iﬁ&lﬂﬂﬁrﬂﬂd an -Eljljltﬂ:lﬁal "ﬂl"l:h 31r 2“’21 Hﬂl'l:h 31. Eﬂﬂ Hafﬂh 31, 2'}23
Shares tﬁnde;ed and other relevant -::I-:umrniams as mentioned in the LOF. Such F‘uh.e.t:IIShaseh:ull:Iers ha'.-f'f o sum of INR 15,00,000 {Fifteen L akhs) in the Escrow Account, reswlting in & revision in the Escrow Account ﬁﬁ:la&nﬂl {Ef:ﬂ:;:d"li 15*341::5"3?
evsune HLE atll Bir c;;ﬁr I%r ;nrg:rgd IS 1hede ectronic platform which will be made avallable by BSE or NSE upwards from INR 65515,00,001 (Six Hundred Fifly Five Crore Fifteen Lakhs and One) 1o INR _ (Audited) (Audited) (Audited)
before the closure of the ring Fenod. B55,30,00.001 {Six Hundred Fifty Five Crore Thity Lakhs and One) (being more than the total Dividend (%) - - -
3. In terms of Regulation ‘tE[‘I_:l of the SEBI [SAST) Regulations, the drait ketter of ofier was submitted to SEBI consideration payable for the revised Minimum Level of Acceptance), by way of cash deposit b comply Eamnings per share (basic)
on May 18, 2023 ("DLOF"). SEBI, vide is latter no. SEBIHO/CFDICFD-RAC-DCRAPIOWR2023293711 with the requirements of Regulation 17 of the SEBI (SAST) Regulations. (in INR) (8.85) {0.90) (2.75)
dated July 21, 2023 ("SEBI Letter’), ssued its comments on the DLOF. These comments have been 6.4. Material update regarding status of Statutory Approvals Earninés per share (diuted)
Enm;:-fg:f; in ?L{}F T_husl:I I:_’??-foer .??;ErgsE%TEnithm fﬂ:nl;ntsgﬁ-_lnﬂ;]m also ser'utnleﬁlast ;;a CEEJHI?EMW t-::1h3 As disclosed in the LOF, fo the best of the knowledge of the Acquirer, other than the CCI Approval and (in INR] (8.85) {0.90) (2.75)
| "?” OFS B L S T ol el btk T pnmpars sharehodder Approval, there are no staiutory or regudatory approvad{s) required by the Acquirer to compleie T — e — (9.21%) (0.82%) (267%)
o the ' the Underdying Transaction and this Open Offer. The CCI Approval has been received on June 27, 2023 and the — - !
6.  Material updates to the PA, DPS and the DLOF: Sharehcider Approval has been received on June 8, 2023. The LOF has been updated to reflect the same. Book Value of Share
There have baen no material changes in relation to the Open Offer since the date of the PA andior DPS, save 6.5. Material update regarding financial statements of the Acquirer and Target Company (in INR) 9047 100.61 9910
as otherwise disclosed in the DPS, DLOF, LOF and this Pre-Offer Adverisement cum Caorrigendum. The a. Disclosure of limited review consolidated financials for the 9 (nine) months period ended December 31, * Refurn on Net worth is competed as Profit after fax divided by Net warth. Ned-waorth/Shareholder’ funds includes
Public Shareholders are requested 1o note the following key changes to the DPS and the DLOF in relation to 2022 for the Acquirer as disclosed in the DLOF have been replaced with the consolidated audited Eqw'ry share capital and other equity (Reserves and Surplus) _
the Open Offer: financials for the Acquirer for the financial year ended March 31, 2023 in paragragh 4.1.14 of the LOF and : ~ Book value per share is computed as Nef worth divided by No. of shares outstanding
6.1, Material update regarding Expanded Share Capital, Offer Shares and Minimum Level of Acceptance the contingent habilites of the Acquirer as at six months penod ended on September 30, 2022 as - 66, Other material updates to the DLOF:

a.

In tarms of Regulation 7(1) of tha SEBI (SAST) Regulations, the Offer Size had been computad basis the
total shares of the Target Company as of the 107 working day from the dhosure of the Tendering Period.
Accordingly, the term ‘Expanded Share Capital’ was definad 1o mean the total voting aquity share capital
of the Target Company on a fully diluted basis (which in relation to the ESOPs, shall include the ES0Fs
which have vested and shall not include the ESOPs which remain unvested) as of the 10° working day
from the closure of the Tendering Peniod of the Open Offer (which may change on account of any future
carporate actions and vesting or exercise of ESOPs)

Accordingly, as stated in the DLOF, the Expanded Share Capital as of the date of the DLOF was
6.4511 127 (Six Crore Forly Five Lakhs Eleven Thousand One Hundred and Twenty Seven) Equity
Shares, which accounted for the total shares of the Target Company on a fully diluted basis (including
ES0Ps which have vested and shall nof include the ESQOPs which remain unvested) as of July 24, 2023
(being the 10" Working Day from the date of the closure of the Tendering Perod as per the indicative
timalines set forth in the DLOF).

However, given that the tmelines for the Open Offer have been revised upon receipt of the observation
letter from SEBI dated July 21, 2023, the Expandad Share Capital being linked to the 10th Working Day
from the date of the closure of the Tendering Period was recalculated for the purposes of disclosures in
the LOF. An additional 13,000 ESOPs, which are due to vest on August 19, 2023 will result in an increase
of the Expanded Share Capital from 645,111,127 (Six Crore Forty Five Lakhs Eleven Thousand One
Hundred and Twenty Seven) Equity Shares in the DLOF 1o 6,45,26.127 (Six Crore Forly Five Lakhs
Twenty Six Thousand One Hundred and Twenty Seven) in LOF and also consequently, result in an
increase in the Offer Shares, Offer Size and Minimum Level of &cceplance

Accordingly, the definiion of ‘Expanded Share Capital' has been modified to provide ample clarity as to
the number of current equity share capital and the number of vested ESOPs as of the 10th (Tenth)
working day from the closura of the Tendering Period of the Open Offer based on revisad schadule of
major acthvifies for the Open Ofer set out in the LOF, also sst out in paragraph 8 of this Pre-Offer
Advartisement curn Corrigendum below. The modified definition of ‘Expanded Share Capdtal’ in the LOF, is
set out below:

om

disclosed in the DLOF has been replaced with contingent abilities of the Acquirar as on March 31, 2023
&5 in paragraph 4.1.15 of the LOF. The consolidated financials and contingent liabilties of the Acquirer as
disclozed in the LOF are sat out balow for refarenca.

Brief of consolidated audited financial delails for the 12 (twelve) month period ended March 31, 2021,
March 31, 2022 and March 31, 2023 are as follows:

{INR in Crora)

Profit & Loss Financial year ended Financial year ended Financial year ended
Staterment March 31, 2021 March 31, 2022 March 31, 2023

(Consolidated) (Consolidated) {Consolidated)

(Audited) (Audited) (Audited)

Incoma from Oparations 5,248 82 8.136.22 12,417 80
Mher Income T340 100,55 116 46
Total Income 538232 B.236.77 12 534 36
Total Expendiiure 462417 703630 10,924 32
Share in Profit/ {loss)
of Joint Venture (0.34) 2.3 .84
Profit Before Depreciation,
Interest and Tax 627,81 1,202.81 1,616.88
Depreciation 952,75 9a7.03 1,226.96
Interast 280 350,71 472,36
Profit Before Tax (837.54) (144.93) (82.44)
Provision for Tax {101.54) (26.57) (22.97)
Profit After Tax {736.00) (118.36) (59.47)

* Torad Expanaiure does nof include Depreciation amd inferast

.1

d.

Paragraph 1.1 has been replaced with the following in the LOF:

This Offer is conditional on a minimum leve! of acceptance of at ieast 1,30,27,826 (One Crore Thidy Lakhs
Tweniy Seven Thousand Eight Sundred And Twenly Sixl Equily Shares representing 20L79% (twemly
poirt ane nine percent) of the Expanded Share Capital. If the number of Equity Shares tendeved in lerms
of the Offer [and which can be walidly accepled as per the terms and conadifions sef ouf in this Ledfer of
Offer) is fess than 1,30,27,826 (One Crore Thidy Lakhs Twenly Seven Thousand Eight Hundred And
Twenty Six} Equity Shares, fhe Acguirer shall nol acquire any Equity Shares wunder the Offer and the SP4
shall stand rescinded in acoordance with the ferms of the 3P4 and the SEBI (SAST) Requiations.
Paragraph 3.3.2 has been updated to clarify that the Scheme will be subject to the procedure as specified
in the masier circular bearing number SEBIHVCFDIPOD-2PCIRIZ02393 on "schemes of Arrangement’
dated June 20, 2023 issued by SEBL

Paragraph 5.3 has been updated to include the following confirmation:

The Undenying Tranzscon and the Scheme are permitted by the aricles of sssocishion amd
memarandum of associalion of the Target Campany:

Paragraph 5.9 has been wpdated to clasify that all Equity Shares of the Targat Comgany are listed on BSE
and MSE except 50,000 Equity Shares for which listing and frading approval is awaited from BSE and
MSE. In this regard, please see paragraph T Delow.

The LOF has been updated to include the foflowing confsmations:

Faragraph 3.2.13; The Acguirer has mof acquwred any Equily Shares of the Target Company since the dale
of the PA Le., May 5, 2023 and up to the date of this Lefter of Offer. In the event any Equily Shares of the
Targel Company ame acguired by the Acquirer, the Acquirer will not sell any Equity Shares of the Tamget
Company during the Offer Perod m lerms of Requialion 25(4) of the SEBI [SAST) Reawalions.

Paragraph 4.1.12: Neither the Acquirer, nor any of its direcltors, promaolers and key managenal parsonnel

have been calegonzed as willw! defawlfers or fugitive econamic offenders it terms of Reguishon 2(1)(zs)
ard Regulation 2(fa) of the SEBI (SAST) Regulations, respectively

comtinued on next page...




e

|WﬁI| 7 3T, 2023 |23

¢ O § faa=+ eI 99g o d&d

WRETETF 3 6,500 2Afiiaq & Heeh ot s fiem
Wﬁiﬁfaﬁ%ﬁﬁ?ﬁﬁ?ﬁ

ST &R
75 facel, 6 I |

I (HSSUEUE) & HiEd GaeE o
eIl o o WS g% 9 9 dF
HROT @ & M 7, SAd ot

ARSI gl 273 & forw @ = ?1
ST % HETST FTLT T 3y
=l fUse T9R ° ueh 7 2fHiaa fye,

TV H 66 TATS TG I Y& A
I HemETHTE % famw  fame
I 9HE (TTHSI) i AT 9R =
3R Hispar gfaansii @1 fawr g1 &
ek fUsd 18 wWEMT ° 6,500 @
sifrer ifafe i &1 AT A
H T & M 21 enfueie Il A
IE STRRT |

T3 A el foh AT HHE ®) qArdt
< T B famm e79eeur 3R s ekarst
TS & Gl & Rgend Aries garE
3Tl ! PIHd w3 & foaw TA1d 39
SohTS <hl Shol dlehd 3Tel hHISI-TfRIfaTd
STl Afgd ST 37,000 HiHAT bl
8 | 3= e fop HE 3feifites gran

et 2t 29
& W GO &+
T U T ThEeT

ST aB’[
73 facetl, 6 3R |

foaeft TeEyq, gfean & gaE | €F
el I 3% H HASTe o A W
A T ST Sl ol TaSIR © |

qEelt dew # fRR & geaHst
Il AR & A W FEAfd 914 <k
1% 3= 39 US o foU 9o SER A=
T ET 2 | fomelt wes e w1 A a9 '
& 9% WHR 3R fauer & <9 R
AMEAR 9 | TRIYT H @ g
3Tl S W WISl ! =oon dfed
A WAt o @@ fFw 9= @t
FHTAT TS T W& 2

Sl W, HiS[al gars 3Tgl 1 foaeR
3R = fmior wnfhe €

foamm gRem gfqem & @ A
Sqr foh 39 6,500 HHAT H H F© *l
STl | Y Y HIA o oAU gang argh

STelfch e T TR Bag 375 W
fUod F© aul § Al o & | i
3R =fifer o1 faar 3w T 7
HIAMECHTR il U AWel (K
TYRIT) o IWMH SR R AR o o)

R agel a1 AR akieh § aATa R
ST @1 © 3R 3= 3 HiEudu®h
ShIEA @ g T § 1 FEE T

Hag H WAwhics galE 75 W 3TH
TR HEA H A9 wA F o
Hgifirer H & T8 7 | S g8 ITg -

T A Usd 2% 9 § wfas
Tk | T &I I HS & @ Al
T 6,500 HIHAT bl TR ®9 F
wust | Infae foran S weR |

IUCAE TS JIA T | I T
1,700 HiHAT 1 STE &k (AR
FaTE 375 o foTu 8fR 1,400 1 fewet

TR 37T 91 o 37d deh Faiferd e
IR E - T T TIF W AT
4,000 HISTETHTT HiHA T T S |
A 7 et foF 37 1 wars ot % fow
AT AT B S e H &
ST SR T Gy ¥ U Y dOR
ERIES IR RS

3 91T Skl TSl 9ot § T

ShSRAT T TSeT 3Ted | 319

gCldl, 6 3K (ST |

I e TS WA IR geren |
YR S9dl 91ef o Figs 91 JHIRT
FHSRAT A e § foh I A1 Bl TS FA
M % I€ d WA SPRA I AR
e 31eTed o 31 |

Sl ® TRl | a=d ohid ge W
HORA A el fF TR § T wHuen
37T | T AT T FST AT ST e 918
I8 G HHAR <hl A Y el ST
¥ 29 e @ o ardie | SER
el foh hI a1 g e I [
T =l TS GATE TE Al I IS I8
H Y ot AR 3ok TR W) UHT 12T R
T @1 ®, 3R H THY THUAT 37eTed 9

A A T FqS FAC TH kTR A
T <kl fSTet 37eTerd § 3T il |

i TR ohl AT hl THUT THUAU
I J AT & FiAS W THYR HoRA
Tl AT 12 T T o 3R fTeE 6
Teh YhX0T § 1 |t i TS GE ¢ |

FORAM W WY ® fF 3= XA
HUAt o AR TTeeT e A1 & 16
e’ 2011 I JUET HAT 12 ST 10
e 9 2R e fafies, 3IRT o |rehd
e Reerq enfth o Wiws IWRieRt SweRan
10-15 FHYehl &% WA TgT H AW
I T WS o A ARG ki o | 3T
I HH S 3ME off | 39 ST hi SRS
TTeR ok G Fdtereh que o 2 ghdda
o H R & ot |

hr GG@h{d AAC 3 GHGH WA o WHA R foha
<N ohl TS TR il ahl
TUESE & U g AhST TE

S T & T T3 R TTH37S 3 W
8 fdectl, 6 3R | foban fob 3 WIrRICRI & QA bl Al
aﬁ_i;: Heepfa waer 4 daeEy wftfa aﬂww?ﬁgﬁw
TRR foran foh AR qRiaw o Sexcts R
Ffeyur (TEH3ME) o U IR | =R-) '?fg'c'(‘fl’[, Pl ‘e a
1 T SR gRer o ad wenghrt | YOS, T 3R BRI OF 3 <9l @l
1 HIE PGS 3MHeST T8l ¢ | 4ag | aﬁwmﬂaﬁﬂémﬁqaﬁsﬁaﬁmﬁ
frod weH uw uReed, wed sl & foTq U6 it AR fRRId o
TEpfd dedl e afufa @ e o & I B e A 2

HAEp{d HATGT & ol H I§ SR

X R

afafd &% U 999 W uugasmE A
R fren fF S9% duseE 9
RIERST 1 =R T Idl o o fog
s ud R gy &1 © | Sas
gfafga a4 g, HAtS, IS,
3MRPT, Wheds, WA IR wiF 9
HT AW B TS W R B TE U

Aiepider foRaa S 0 T&_OAT i
fawRIRer =1 2 |

e o ITTAR STed fohT T GRSt
< T <k GehaH o THT T dard
& 3R Heifia awqe gfera o=t | et
H gd Wihdl @l © | Tk ITTAR
2013 i feeh T wWeREl wdEsh
(RT) oI Y9 § 9T T o TR qen

THE hl Tk Hfd 2005 & RRAT gfeaw
q= H TSl g3 off| FEl, WRaw I

1989 ¥ IRAMS gfew o= ®
I | Wi 7 HAe 9 9o o TR
T TUHRTS & U9 Idd" § SR H
gfer ot | Ut sherrehfad i g @
3R T 3@ QA foma, =¥ feelt 6

YA WY & FAfdeh™

SR, 6 3 (W) |

TH-HTHR o IWSIATA TS
a1 = IR =+ wEr fF s/md 9rRa
RIE ANk ded &F H o Yo
WY o gAdRE W W9k Sl Tl
ferm iR <t & fow 9 s €
Sa | faer 3 et foF O WA © fR
¥Td HARRSE THS &) Sfieq & R

g oz | fads faf= &5 & T
HYeh ohl TST[d hidl & dfeeh I8 3Mfeh

Tfg off Al § 3R Sia W & osd
Tl B 3R Wefa & ot 7 ffa
frmior st © | g Ol R AR
1 24,470 FHUS FIT I AN 9 IR
T 508 YA WA h YACRM hHl

MURTT T & 9% fa=er Jsmm
igir}@mwwwrﬁgaﬁwm Xy
|

WA YRA RIE AISHI o dgd ST

FER H 9 (09 $IE- SH adl,
IYAR 3R T w1 AR fohan
St | fawet = et foe 59 foiig e %
31d Tk HIHR W FAHAR S ST |
JE W Skl <W kAl
OTRRTeR <hal | Sig & | SUsIaT A
3l foh Yotd &I 3 R | ui= dfaw
T AT 1T R H R & §
IRM-af8Ted Il e <kl
TR, = TRHA-3,  TSAR-
o, W—W 3R sHaART-
forsTeeg-Tser & weA ke 2 |

_.;..ﬂ g

AR, 6 3R (ST |

IW Y F aROA e § 9RdE
WA G (TLEIE) A FeER
TR &7 geemdt sk § e
[AUT kT HH Y& fohal, S AW T 5
T =TT | IehiT Aferaern =i fasm 3
AR o Ig SRR & |

T =4, YR 987 - [T i ST
3O T ARG foRT ST Rl 3TRIT ST
3T URAT 9§ 3TE B o <daH & |
TSR Tehicd TS9N T = <Iarn, TuHsns
= IR B AMAR IR 7 oo w
g& forar wdgor 99 gas e O
FEAM IR H A §E | A0
M MM T =<1 deh el | S9eT § o 8
qeh IS o foTg Tdeor A1 e Ak T
of | feg qeT o 3ifraern fasy] o SF A
Sarn fop o @l 99 TRl % A=

ST QUERY 9Ug i el | 98, e
3R g uw fopd T gEakscel
BT gal T 3R 39 3fad wenfa=i =i
ST BT e bl fSom o oeH
IIMW T ?

THH TUHSME & Ahel & ol 9
FEI A2 o S & 9 @ '
I =R % 210 AHA FHEA 3T & | TS
% FITIAR TH AT | 19 T5A/HH T
&5 o forg S5 ®9 9 WG TR,
Tl 3R AURTerl § 486 YRIERISI i

T Bl el & T T gAd  @ehet o) HETeH g i &1 wfamd sik

cocomtinued from previous page

« Paragraph 4.1.13: There are no dwrections subsisting or proceedings pending agammst the Acquirer and the
directors of the Acquirer by SEBI or Stock Exchanges. No penalies have been levied by SEB! / REI

against he Acguirer and the divectors of the Acquirer,

* Paragraph 513 No acquisifions have been made by the promoter’ promoter group of the Targe! Comparny
in the Targed Company, either durng the financial year in which the Public Announcemsent fias been made
or in any financial years since the date of Ksting of the eguity shares of the Targe! Company on the Stock

Exchanges on July 30, 2078.

f. The following disclosures have been included in relation to the Target Company and the promoter and
promotar group of the Target Company:

* Paragraph 5.14; A show cause motice dafed July 200 2023 hss Deen issued by SEB! fo the Target :
Company for an alfeged violation of Requiation 26(6) of SEB! (LODR) Requlations, The Targel Company
is i the process of responding fo the Show Cause Notice. Other than the aforementioned, there are no

direchong subsisting or procesdings pending agains! the Targel Company by SEBI or Stock Exchanges.

No penatbies have been fevied by SEB! 7 RBI against the Targel Company, the promoler and promoter

group and the directors of the Targed Company.
» Paragraph 5.15: Regulation 31(4] of the SEBI {SAST] Reguations requires disclosures fo be made, on 3

yeany basis, oy promoters of 8 farget comparty aong with persons aching in concerf, with respect fo -
ancumbrances, divect or fndinect, ather than those already disclosed ouring the fnanclal year, While there
was no encumbrance on the shares held by the promoter and promofer group of the Target Company
during the financial year 2020-21, a disclosure fo that effect was nof made as required under Regulation
H(4) of the SEB! (SAST) Reguiations, for which SEBI may inifiate suitable action againsf the promofsr

and promoter group of the Targe! Compary.

g. The LOF has been updated io include conditions precedent set out in the SPA in relation to the business

of the Target Company. Please refer to paragraph 3.1.3{v)id) of the LOF for further dedails,
h. The LOF haz been updated to include the updated share capital structure of the Acquirer as of July 21,

2023 and the updated share capital structure of the Target Company as of the date of the LOF. Pleass

rafar to paragraphs 4.1.3 and 4.1.6 and paragraphs 5.4 and 5.5 of the LOF raspectivaly, for further datails.

i The LOF has been updated to inchude an updated quarterly compéiance report on corporate govemnance
as of June 30, 2023 submitted by the Acquirer. Please refer to paragraph 4.1.8 of the LOF for further

dedails.
7. Material updates to the LOF
Material update regarding the listing and frading approval for the 50,000 Equity Shares

Piease note that Paragraph 5.9 of the LOF provides that Equity Shares of the Target Company are listed on
BSE and NSE except 50,000 Equity Shares for which listing and trading approval is awaited from BSE and
MWSE. Please note that the listing and irading approval for these 50,000 Equily Shares has been received
from BSE and NSE on July 28, 2023.

8. Statutory and other approvals:

As disclosed in the LOF, the Undertying Transaction and the Open Offer are subject to receipt of the CCI

Approval and the Shareholder Approval, The CCI Approval has been received on June 27, 2023 and the
Shareholder Approval has been received on June 8, 2023. To the best of the knowledge of the Acguirer, other -
tham the CCI Approval and Sharaholder Approval, thena are no statutory or regulatory approval(s) required by -
the Acquirer to complets the Undesfying Transaction and this Qpen Offer. However, in case of any statulory or -

regulatory approvalis) being required by the Acquirer at a later date, this Offer shall be subject to such

approvals. In the event that any statutory or regulatory approvals required are not obdained or are finally
refused or are otherwisa not recalved for reasons outside the reasonable control of the Acquirer, the Acquirer

may withdraw the Cffer under Regulation 23 of the SEBI {3AST) Regulafions.
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9.  Revised Schedule of Major Activities:
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The revised schedule of major activities pertaining to the Offer is set out below:

Sr. | Activities Original Schedule of Revised

No Activities® Schedule of
{as per DLOF) Activities

1 |ssuwe of Public Announcemant Friday, May 5, 2023 Friday, May 5, 2023

s

2 F'utlllcall-:m of the Detailed Public Statement

Friday, May 12, 2023 Friday, May 12, 2023

3 Fllnrg of the Draft Letter of Offer wilh SEBI

Thursday, May 18, 2023 | Thursday, May 18, 2023

4 Last date for public announcament
_for competing offers)

on the Oraft Letter of Offer (in the event
SEBI has not sowght clarifications or

the Open Offar)

5 Last date for recalp' of SEBI observations

additional information from the Manager fo

| Thursday, June 8, 2023

Thursday, Juna 1, 2023 | Thursday, June 1, 2023

Friday, July 21, 2023

|dentified Date”

Monday, June 12, 2023 | Tuesday, July 25, 2023

cedificate

e e

a Las1 -::Iate I:u:,.' '|I'|'|'|Il3|'| the commities -:-fihe

shall give its recommendation ko the Pub
Shareholders for this Open Offer

7 Last date by which the Letler of Offer is to be
dizpatched o the Public Sharehclders whose
nameas appear on the register of mambars on
the ldentified Date, and to Stock Exchanges
and Targe! Cormpany, and Registrar to the
Dpen Offer to issue a dispaich completion

independent directors of the Target Company

lic

Monday June 19, 2023 | Tuesday, August 1, 2023

STREE IS

Thursday, June 22, 2023

e oz aeaa ra

Fnl:lzﬁJ ﬁ.ugust 4, 2023

Price | the size of the Offer by Acquiner

L | Last date for upward revision of the Offer

Thursday, June 22, 2023 | Friday, August 4, 2023

Offer public annowncement in the
rewspapers in which the Defailed Public
otatement was published

10 | Date of publication of opaning of the Open

Friday, June 23, 2023 | Monday, August T, 2023

11 | Date of commencement of the Tendaring
Feriod |"Offer Opening Date’)

Monday, June 26, 2023 | Tuesday, August 8, 2023

congideration or relumn of Equily Shares
to the Public Shareholders

12 | Date of dasure of the Tandaring Perod Manday, July 10, 2023 Wednasday,
[*Dffer Closing Date™} August 23, 2023
13 | Last date of communicating the rejection/ Monday, July 24, 2023 Wednesday,

acceptance and comgletion of payment of

Seplember &, 2023

14 | Last date for publication of post- Offer
public announcement in the newspapers

. __Eul:ulished

in which the Detailed Public Slatement was

2

Muonday, July 31, 2023 Wednesday,

September 13. 2023

LINKIntime

E H SRl e /e
SASIET AAISE Al o WIe Afaa
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* The ongingl schedule of achiviies was indicafive (orepared on the basis of timelines provided under the

SEBI (SAST] Requlations],
® There has been no competing offer,

* loentified Date is only for fhe purpose of defermining the names of the Public Shareholders as on such dafe
lo whom the Letfer of Offer will be sent. If is clarified that af Public Shaveholders (even if they acquire Equity
Shares and become shereholders of fhe Tangel Company affer fhe Identifed Dale) are eligible o parlicipsfe

in the Offer any fime during the Tendering Penad.
10. Other Infarmation:
10.1.

Regulations.

10.2. All references 1o "Rs.” or TINR arz references to the Indian Fupeeis).
11. This Pre-Offer Advertisement cum Corrgendum wousd also be available on SEBI's website al

wati sebi.gowin.

ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OPEN OFFER

y R

MAxis Capital Limited

Tal: +91 22 4325 2183
Fan: +81 22 4325 3000

E-mail: lccl openofferfiaxiscap.in
Contact Person: Mr. Pavan Maik
SEBI Registration No.: INMOOOD1 2025

REGISTRAR TO THE OPEN OFFER

Link Intime India Private Limited

C 101, 247 Park, L.B.5. Marg, Vikhroli (\West),

Mumbai - 400083, Maharashtra, India

Tel: +01 810 811 4940; Faw: +91 22 4018 6185

E-mail: icns_offer@linkintime.co.in; Contact Person: Mr. Sumest Deshpande
Wabsite, www linkinlime.co.in, SEBI Registration Na.. INROOOD04058

CIN: UG7190MH1399PTC 113368

Place: Mumbai
Date: August 5, 2023

Im relation o the disclosures relating to the Target Company and the Sellers, the Acgquirer has refied on the
infarmation provided by the Target Company and the Sellers or as available in public domain and has not
independenily verified the accuracy of details of the Target Company or the Seller. Subject fo the aforesaid,
the Acquirer and its directors, severally and jointly, accept full responsibility for the information contained in
this Pre-Cffer Advertiserment cum Corrigendum and also for the obligations of the Acquirer as [aid down in the
SEBI [SAST) Regulations, The Acquerer would be responsible to ensure compliance with the SEBI (SAST)

MANAGER TO THE OPEN OFFER

151 Floor, Axis House, C-2 Wadia International Centra
F. B. Marg, Worli, Mumbai - 400 (25, Maharashira, India
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